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SOAL 1 

Two Fundamental Qualities 

a. Relevance: is the one of the two fundamental qualities that make accounting information 

useful for decision-making. The ingredients of relevance: 

- Predictive value:  Value as an input to predictive process used by investors to form 

their own expectation about the future. For example, if potential investors are interested 

in purchasing ordinary shares is PT ABC, they may analyze its current resources and 

claims to those resources, its dividend payment, and its past income performance to 

predict the amount, timing, and uncertainty at PT ABC’s future cash flows. 

- Confirmatory value:  Value of confirm or correct prior expectation. For example, when 

PT ABC issues its year-end financial statements, it confirms or changes past (or 

present) expectation based on previous evaluations.  

- Materiality: Concern an item’s impact on a company’s overall financial operation. For 

example, an error at Rp 100.000 in the amount at uncollectible receivable is more 

likely to be material if the total amount of receivable is Rp 1.000.000 than it is Rp 

100.000.000 

b. Faithful representation: Means that the numbers and descriptions match what really 

existed or happened. The Ingredient of faithful representation: 

- Completeness: Means that all the information that is necessary for faithful 

representation is provided. For example, when PT ABC fails to provide information 

needed to access the value of its subprime loan receivables, the information is not 

complete and therefore not a faithful representation at their value. 

- Neutrality: Means that a company cannot select information to favor one of interested 

parties over another. Select information to favor one set of interested parties over 

another. For example, in the notes to financial statement, tobacco companies such as 

PT ABC should disclose information about the numerous lawsuits that have been filled 

because of tobacco-related health concerns eventhough such disclosure is damaging to 

the company. 

- Free for error: The information that more accurate representation of financial item for 

example, if PT ABC mistakes it loan losses, its financial statements are misleading and 

not a faithful representation of its financial statements. 

 

SOAL 2 
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          PT XYZ 

              Statement of Comprehensive Income 

            For The Year Ended December 31, 2013 

                                               (In $) 

 

Sales Revenue      19.500.000 

Cost of Good Sold    (12.250.000) 

Gross Profit        7.250.000 

Selling and Administrative Expense    (2.250.000) 

Other Income and Expenses: 

 Finance Income           50.000 

 Gain on Sale of Plant Assets          50.000 

 Foreign Exchange Loss      (150.000) 

Income From Operation      4.950.000 

 Financing Cost       (400.000) 

Income Before Income Tax      4.550.000 

Income Tax Expense net               (1.250.000) 

Income from Continuing Operation    3.300.000 

Loss on Discontinued Operation (net of tax)             (2.250.000) 

Net Income         1.050.000 

 

Other Comprehensive Income (OCI): 

 Unrealized Gain on AFS Financial Asset   750.000 

 Exchange Foreign Translation   (250.000) 

 Revaluation Gain on Fixed Asset    400.000 

 Actuarial Gain/Losses Pension    (40.000) 

 Income Tax related to OCI    (275.000) 

 Total OCI           585.000 

Net Comprehensive Income       1.635.000 

 

Net Income Attributable to: 

  Non-controlling Shareholders         165.000 

 Majority Shareholders of PT XYZ        885.000 

                   1.050.000 
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Net Comprehensive Income Attributable to: 

 Non-controlling Shareholders         205.000 

 Majority Shareholders of PT XYZ             1.430.000 

                  1.635.000 

Earning per Share (EPS): 

 Net Income                1.050.000 

 Common Shares Outstanding                              ÷ 100.000 

shares 

          10,5 

 

SOAL 3  

Cash and Account Receivable 

a. (i) The assignment of the accounts receivable for the loan: 

Cash   $192.000 

Finance Charge $8.000 (4% x 200.000) 

 Notes Payable  $ 200.000 

        (ii) The Collection of A/R: 

   Cash    $130.000 

    A/R     $130.000 

       (iii) The remittance to the finance company including one month’s interest:  

   Notes Payable  $130.000 

   Interest Expense $    1.500 (1/12% x 9% x 200.000) 

    Cash   $ 131.500 

b. Individually significant receivables: 

Rose Inn  $480.000 

West House  $900.000 

Blue Hostels   $760.000 

        

 Individually assesed impairment: 

  West House  $160.000 

  Blue Hostels  $200.000 

       $360.000 

  Collectively assesed impairment: 
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  Rose Inn  $480.000 

  Other Receivables $440.000 

     $920.000 

  Composite rate (5%)    $  46.000  + 

        $406.000 

      Journal 

      Loss an Impairment $406.000 

 Allowance for Impairment $ 406.000 
 

c. The interest rate that should Bright use to measure the notes receivable is the 

market rate of 12% 

- Receipt the N/R by calculate the PV 

PV N/R: 

 PV Factor = $10.000 x 0,71178   = $ 7.117,8 

 PV Interest = (10% x 10.000) x 2,40183 = $ 2.401,8 

          $ 9.159,63  

The PV is smaller than the face value. So, this N/R sell with discount 

Interest expese = $10.000 - $9.159,63 = $ 480,37 

Journal: 

Cash   9.153, 63 

Interest exp     480, 37 

 N/R  10.000 

SOAL 4 

a. Yes, because in FOB shipping point term, the transfer of risk and reward has been 

transferred to the buyer when the inventory is shipped out from the manufacture’s  

plant. 

b. Yes, because freight-in expenditure is the expense that included into the asset’s 

value. Hence, all of the expenses that incurred until the assets ready to use would 

be included as an inventory cost . 

c. Consignment goods are goods that entrusted to other companies (consignee) for 

resale where the ownership of the goods is still at the initial company (consigner). 

In the financial statements (in statement of financial position), consignment goods 

are recognized in inventory account, not separately with inventory. And then, 
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information regarding to the consignment goods is written in the notes to financial 

statements. 

 

d.    Cost   NRV*    LCNRV**  comparison between cost 

and  

$ 70.000            $ 56.000   $ 56.000  NRV, should record the  

   86.000    84.800      84.800  lower value 

 112.000  168.300    112.000 

140.000  140.000    140.000 

408.000  449.100    392.800 
 

Ending  NRV: 408.000-392.000 = 15.200 

*NRV = Net Realizable Value 

**LCNRV = Lower of Cost Net Realizable Value 
 

e. Allowance to Reduce NRV 

Adj $12.300  Beginning $27.500 

 

      Ending      $15.200 

 

Journal of adjusted NRV: 

 Allowance to Reduce NRV   $12.300 

  Recovery of Inventory Loss  $12.300 

SOAL 5 

 

Pelangi Corporation 

Statement of Financial Position 

     As of December 31, 2015 

                    (In $) 

 

Assets        Liabilities  

Current assets      Current Liabilities 

 Cash      30.000   Notes payable  14.400 

 Prepaid advertising      5.000   Taxes payable    3.000 



	  

	  

Dilarangmemperbanyak	  MOJAKOE	  initanpaseijin	  SPA	  FEB	  UI	  

11	  Download	  MOJAKOE	  dan	  SPA	  Mentoring	  di	  http://spa-‐feui.com	  
	  

 Inventory              102.000   Salaries payable      900 

 Restricted cash      1.860   Interest payable      600 

  Total CA               138.860  Total CA                      

 18.900 

Non Current assets     Non Current liabilities 

 Land      137.200   Bonds Payable  

 78.000 

 Equipment      40.000  Total Liabilities  

 96.900  

 Less: accdepre-equip     (10.000)  Equity 

 Building      80.400  Share Capital-ordinary            60.000 

 Less: acc depre-building(15.000)  Retained Earning           214.680 

Total Non Current Asset   232.720 Total Equity              

274.680 

Total Asset                 371.580 Total Liabilities & Equity                 

371.580 

	  


